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(b) make or permit to remain outstanding any loan
or advance to, or own or acquire any stock or securities
of, any person; or :

(¢) engage directly or indirectly in any business
other than the acquisition, ownership, mortgaging and
financing of the Property, the leasing therecf to the
Lessee and tranzactlions permitted by paragraph O hereof,

9. Congpolidation and Merger; Transfer of the Property.

(a) So lcnmg as any Note 1is outstanding, the Mortgagor
will not consolidate or mergs with any other ~oxperation
or permlt any other corporation to merge in%o the Morigagor,
and will not sell, transfer cr convey the Property except
upon compliance with the conditions in paragrapn 9(%) o
pursuant te the prcvisicng of paragraph 10,

(b) If no Evenit of Default specified in paragrzph 15
shall have happened and be continuing, the Mortgagor may
sell or cotherwise ftransfer the Property, subject to the
lien of this Mortgage and 4o the Lease, the Assignment
and the Option, dated asz of Jurne 1, 1964 (herein called
the Cption) from the Mortgazoer, as granitor, to the Mort-
gagee, as grantee, provided that the purchaser or trans-
feree (cther %han the grantee of the Option) expressly
assumes and agrees %o ke bound by the provisions of *he
Lease, the Agsigrment and the Option, ard expressly under-
takes and assumes (wilthout thereby releasing the Mortgagor)
all of the obligsations and undertakings of tha Mortgagor
contalned in this Mortgage and ths (pticn, except the
obligation %tc pay inberest, deferred intersst and any
premium on and the principal of the lNotes, and appoints
(by instrumeni in form and substance satisfactory to the
Mortgagee) the Mortgeagee 23 its agent and attorney-in-ract
with full power and auvthority to take 31l actlons arnd do
all things on i%s belalf of %he character waleh the Mort-
gegee 1s authorized by paragraph 10 to do ag agent a=ni
attorney=-in-fact nf thaz Mortgagor and %o execute and deliver
in 1ts name and on i%s behalf any deed, instrursnt, docu-
ment or other paper which, pursusnt tc the {erms of %this
Mortgage, the Moritgagee 1z authorized to exscube and deliver
in the rame and on behalf of the Mortgager or such purchaser
or transferee or as shall be necessary %o caucs compliance
with the Meortgagor's obligations under the (Upition; provided,
however, that (i) in the case of fthe obligations and unier-
takings containes in %re first sentence of paragraph 4 and

-in paragrapn 8, and in %he case of thoce contaired in para-
greph 9(a) relating to merger and congolidation, any such
assumption by a purchaser or transferee shall require only
that such purchaser or tranaferze cause the Morigagor to
comply with such cbligations and undertakings and (ii)
unless such purchaser or transferee 1 the Lessges, such
chaser or transferee shall not he requirsd to undersake
agsume any obiigations or undertakings herein contained
which are imposed upon the Lesses pursuant %o the Lease:
and provided, furthsr, Shat any such purchazer or transg-
feree which shall gell or otherwise transfer the Property




